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0 U$®] $SDX' DAH

([ HREXWYH* URXS &KDWP DQ. * / * URXS * KDQD

0 US$®[ $SDX' DGH LV D AMMIXIVKHG* KDQDIDQ HUHSUHQHXU EXVIGHW H HEX\WH  DQG SKIDQKURSIMAZ W
P RUH \WDQWUHH GHFDGHV Rl IQMEDMRGDOBDGHWKIS H SHUHGAH VSDQQQ) 1IQMAK GJMIFV DI UEXEMUH
SURSHWV GHYHBSP HOWFRP P HIFH DQG LYV HOW:+ H IV WH ( [ HPAYH * URXS &KDIWP DQR! . * / * URXS D
ZKR® * KDQDIDQ RZ QHG FRQIGP HIDW Z W RSHIMRQY DFIRW P X@%6! VHARY DQG MUVARIRYY $ JUDGXDWM R
0 IDQMSIP 6 FKRRODQG WH 8 QYHWAW R * KDGD 9XMGHW 6 FKRROZ KHUH KH REBIQHG D YDFKHBUR! 6 FIHQRH
GHIUHIQ$GP IQMIDMRQ 0 U’ DGH EHIDQKLY SIRHWIRQDCFDUHHUIQ \WH 8 QUMG . LQIGRP EHIRUH KRTIQ)
VHQRUH HRXWH SRVMRQY 1Q LOMEODMRGDAICDQRH DQG\WDCH + H OWUHWIEQKHG . * / * WRXS Z KIFK KDV
JURZ QIQR RH R * KDQDV GDAQ) IQEIHQRXY EXVIGHW JURXSV GUYIQU IQQRYDMIRQ [Q GLI MIOMFKGREJ\
IIQDQRIDOHYIEHY @IMIFY DQGFRP P HUFH 0 U

6XARO DIMDIM " DXQYDX

, QMODARQDOYXVIQHWP DQ 3XEQVKHU  &RP P XQW / HDGHU

6XORO0 DI MDIOL' DXQYDX LV DQ DQ SXEQKHU P DQDIHP HWBIRHWIRQDAIDQG
FRP P XQW GDGHUR! ) INDQ KHIMBIH + 1 SUR HVWIRQDAQMMHVV IGFBGH EXVIGHW GHYHBSP HQAP DQDI HP HQW
SXEQKIQ) VHEXUNW FROVXABGR DQG IQMEDMRQDOSDU@HIKISY + H KDV KHG GLHRRWAKLS DQG HQMHSUHQHXUDO
URBNV IQWH 8 QWG . IQIGRP DQG ( XURSH DQG KDV DOR VHYHG DV D WKWH Rl &RP P XQUAV ) IMYAIMBIQ
VXSSRUY HEXFDMRQ FRP P XQUY GHYHBSP HADQG VRQI HUUHOMRQY DP RQJ 3 DFLLE FRP P XQUIEAV 1Q WH

8 QWMG. LQIGRP
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4 XRIMRQY GIZ QIURP SXEQKHG VSHHRKHV DQG RIIELIDOABMP HQW R \WH QDP HG GDGHWY
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0 W 0 R DKOER+ HIMWHHO CHD

&KDUSHYRQ * IRXS &( 2 0 DHD &RQVRUAKP 6 RXW $ IUFD

0 W 0 R\ DKDER + HUMIQFH ¢f KH@Y 0 DHD IV D 6 RXW $ 1 UFDQ HQWHSUHGHXUDQG \WH 3 UMGHQWDQG * URXS &KIH
( [ HPAYH 2 IEHUR 0 DHD &RQVRIXP 6 KH SURYIGHV \MDWMJ IE BDGHYKLS VR D GYHWALIHG J URXS R FRP SDQHV
RSHIDMGY DFURW VHYHUDAQGXWRY Z W D IRFXV RQIQQRYDIRQ VXABICDE®! J URZ \K DQG $ 1 UFDQ HQMSUVH
GHYHBSP HQW5 HARJ QVHG | RUKHUUMAHQRH  GVASERHG H HRXUIRQ DQG SHRS®I FHQWHG BDGHIKIS VKH IV
FRP P WG VR EXLTIQ) EXVIGHWHY \KDWFUHDW HP SB P HOMARHQI\WWHQ FRP P XQMIH DQG H. SDQG RSSRUNQIUAY
IRUZ RP HQIQ BDGHIKIS

&RO. RDZRB. D RAHGKDZ 5\

0' . RIHO REV 9HQXUAV/ 1P WMG

&RO. ROZRBI. D\RCH6KDZ 5\8 VD UAIHG 1 LTHIDQ$ WP\ RIEHU FLYICHQIIGHHU HBAM GHYHBSP HQW

SUR HWIRQDODQG KXP DQUBUDQ Z 1 D GMII XIVKHG FDUHHUVSDQQQ) P IOBY VHYIEH 1QUDKPXUA

GHYHBSP HQAVDQG SKIDQKURS\ -+ H IV \WH 0 DQDIIQU ' ILHARUR! . RTIH 0 REV 9 HQMUAV/ 1P WG \KH UHDCHWATAM
P DQDJ HP HQMLP  UHVSROUE®! IRUKH GHYHBSP HQADQG P DQDJ HP HOAR \WH $WRADIRQ R 1 LJHUDQ $ X\WKRWY
$1$ ODPPDQIDWD: WMY 9IMIHDGS1$ +RMO $SDWW HOV QO DMIP D $EXID $ JUDGXDWM R

2 EDIHP L$Z RBZ R 8 QYHWAW Z KHUH KH HDUQHG D YDFKHBUY GHIUHH IQ &M, QIIGHHUQ) &RO6KDZ DOR KRGV
D0 DWMUV GHI UHH 1Q 6 WD IE 6 \MGHV IURP \WH 8 QYHWAW R, EDGDQ
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1 1AY2 WR3HWQH

, QMLODWRQDCEXVIOHVW VDWW MW

1102 WR 3 H(WQHULY D* HIP DQ VDB H HPXWRYH DQG EXVIGHW GHYHBSP HOMSUR HVWRQDC W) 6% ) DG
&R . * RHR ( XURSHY GDAQ) P DQXIDFMUHY R SUHP IXP DUFKIWRMUDCKDUEZ DUH

6 FKCHGHUYDNHG P E+
VROMRQY +HZ RV Z W DUFKMMFW  GHYHBSHY  DQG LOMEDMRCDCEDIEZHY R GHOHUIQRRYDMYH VROMRQY IRU
FRP P HIADADQG SXETF IQUDMRKRXUH SUIRWFW + H 1V BRI Q] HG IRUEXICGIQ) VWDV LE BHOMRQUKLSY DQG

DGYDQAQ) IQMIDMRCDIEXVICHW FRMERIMRQ

2PRRD2 CZRB' DG

&KIH ([ HFXWYH 2 [[IFHU' RXE®! RYH & RQUXQY GXFDMRQ
2PRBD2 OZRBI' DYIGLVWH &KIH ( [ HEXWWH 2 [IIFHUR * RXE®!' RYH & RQUX@{ GXFDIRQ D GDAQ
IQMEDMRGDCHGXFDMRQ FROVXABIGR. Z M RSHUDMRQY 1Q 1 LT HUD DQG\WH 8 QIMG. IQIGRP $ UHVSHRMG HOXFDIRQ
FROUXEBIQADQG HQWHSUHQHXU VKH KDV KHSHG \WRXVDQGY RN VXGHQW J DIQ DGP MRQ\R BDGIQ) XQYHWAMAY
ZRUDZ IGH 6KH 1V Z IGHD WHFRIQ] HG IRUSURP RIQY IQMEDMRGDCHGXFDMRQ WXCGHQAVXFFHW DQG JBEDO

DFDGHP IF SDUGHUKISV
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) GUHOAH' HBI7REL

0 HAD3 IRIHWIRQDO ) RWPP HU WHAWRU 5DGIR . RIL

) ®UHQFH' HBI 7 RELLY D VHDVRQHG 1 L HUDQ P HED SURHWIRQDADQG FRP P XQEDMRQY H SHWZ W H] WIQUYH

H SHUHGFH 1Q ELRDGFDVIY DQG SXETE VHARUP HAD P DD HP HQW6 KH IRWP H® VHYHG DV D' WHRARUDVE DAR
. RIL WH JRYHUGP HQARZ QHG EIRDGFDIY RUDQVDMRQIQ. RIL6VBAM 1 LJHUD : IGHO B DUEHG DV D P HAD
IXK VKH KDV FROUEXWG VI QUIFDQM® \R SXEF LQIRWP DIRQ EUIRDGFDIY GHYHBSP HOADQG VADWM) IE

FRP P XQFDIRQY

- RKQO RPRK

) RXQGHUR! &KDQQHY 7HBIYIMIRQ

" U-RKQORPRK 221 13R0 IVDGDAQ $IUFDQP HAD ILIXUH DFFOIP HG EURDGFDVMU HQWHSUHQHXU DQG
DGYRFDW IRUGHP RADA  SUHW IBHHGRP  DQG IQAMMRGDCBIRI AW $V) RXQGHU &KDILP DQ DQG&( 2 R
&KDQGHY 0 HAD * URXS KH KDV EXIGRGH R $ 1UED)Y P RAMIKMMG LQEHSHQGHQWP HAD RU DQYDMRQY RYHUH
SDWAKUHH GHFDGHV 8 QGHUKLY JXICDQRH & KDQRHY 7 HBMMIRQ WBIQGY IRUSIRHWIRQDDP - FUHGIEIOV
IQCRYDMRQ DQG SXETE VHYIFH IRXUDDP 5 HARIQVHG DV 1 L HUDY \RS \WBYMRQ GHZ V GHERIN VKDV BHFHYHG
QXP HIRXV DZ DUBV IRUH, FHIQFH IQ IRXDDP  HBIPURQ FRYHIIH  LQYHMI DIYH UHSRWMY  DQG SXETF DIIDLLY
7KRXIK DIILP FRP P MY HQAR HAVRUDAQGHSHQGHGFH WKWWIXQHW DQG WIRKQREJ IFDCBURI UAW & KDQRHY
7HBMMRQ SO\ VD NH  URBH LQ SURP RIY GHP RAUDME DFFRXQUBELDNY DQG VKDSIQ) SXETE GVFRXUH 1Q 1 LIHID
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4 XRIMRQY GIZ QIURP SXEQKHG VSHHRKHV DQG RIIELIDOABMP HQW R \WH QDP HG GDGHWY
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91IRRID' RRU

| HDGHUKLS 3 IRIHWIRQDO ,QMODARQDY GXFDURQ $ GYRFDM

9IARUD’ RRULY D & DQDAEDQ BDGHYKIS SIRHWRCDGFRP P IWHG R DGYDGRQ) HEGXFDURQ IQCRYDIRQ DQG
IQMEDIRCDIFRMERIMRQ 6 KH IV SDMRQDM DERXWBDGHWALS H FHBIGFH FRP P XQUW GHYHBSP HOAMDQG
EXICIQ) JGEDCSDUGHWKISY \WDWAHDWM VXWBICDE®! VRADAP SDRW+ HUZ RINUHGRW DARQ) FRP P M HONR
HP SRZ HUQY LQAYIGXDE DQG WHQWHAQ) [QMEODIRDAFRRSHIDIRQ

0 LORQ=HDNH

) RXQGHU ([ HEXWYH &KDILP DQ * UDQG 6 TXDUHG &RISRIDARQ

0 U 0 IIRQ =HBNH IV D VDWW IE EXVIGHW BDGHUDQG HQHSUHQHXUZ M P RUH WDQ HIKW HDY Rl H SHUHGAH 1Q
IQMEDMRCDAQYHAR HOVEXVIGHW GHYHEBSP HQADQG SXETE SUYDW SDUZHIKISV UDVHGIQ: DWIQIWRQ ' &

KH ZRUW Z W * IDQG 6 TXDUHG &RSRIMRQ Z KHUH KH IRFXVHY RQ DGYDQAQ) J BEDOIQYHAR HOARSSRUMQMEAY
IRVIMUQ) AW LI SDUHYKISY DQG VXSSRUMGY VXWBIGDE®! HFRGRP LE GHYHESP HQAQUDAYHY DRIRW $ IUFD

WH 0 IG3B!I ( DW DQG \WH 8 QMG 6\BAMY 7 KURXIKRXWKLY FDUHHU 0 U =HBNH KDV DRANHO HQIDUHG ZIW
JRYHIP HON P XGDWDOQAMAMRYY IQYHWRY DQG SUYDW VHRRUGDGHY \R I DA FURW ERGHUIQYHWR HOW
DQG HARQRP I FRRSHUMRQ + H KDV SDUFSDWMG IQ KL K BIYHAQMEODMRCDARXP V IQFOIGQ) WH:  RUB %OQN
DQG,0) 6SUQ) 0 HAMQIV WHBDXGL 8 6
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&KIH' U 0 W 2QANBR2XIXQPINHSNDQAH 221
&21

7ZR 7IP H) RWP HUO LOMMURI ,QGXVWI ) HGHUDCE HSXEQE RI 1 LJHUD ) RWP HU3 LHVIGHOWR! / DIRV
&KDP EHURI &RP P HFH DQG ,QGXWM / &&,

&KIH' U 0 2 QNHSR 2 GIXQP INH $ NDQGH LV D GMIQIXIVKHG 1 LT HIDQ HFARGRP IMAFKDUWMUHG DFFRXQEIQN
IQEMMDDMDQG SXETE DGP IQVMADVRU 6 KH P DGH KMRY DV 1 LI HIDY IWAVHP DB 0 IQMMUR |, QGXY  DQG VHYHG
1O WH SRVMRQ RQ\ER RFFDVRQV 6 KH 1V DOR D IRWP HU3 UMGHQAR! \KH / DIRV & KDP EHUR! &RP P HWFH DQG

, QXMW DQG KDV VHYHG RQWH ERDUGY Rl VHYHUDGSURP LQHQWL L HUDQ IOAMMRQY $ + DLYDLG WDIGHG

IQVHVR HOAH SHYWDQG UHVSHAMG DGYRFDW | RUSUYDWM VHRRUGHYHESP HQMVKH KDV FROMEX\MG VI QUEDQ® \R
\WH DGYDGFHP HOAR WDCH LQGXAWY DQG HOMSUMH 1Q 1 LJHID

7 KH5 W RQ 6LU& RCRUYoXKUV

) RUP HUO LOMMURI 6 Vi |RU7 UDGH 3 RTF\

7KH 5 W- RQ6 1U& RQRUYXUDY 1V D %MYK SROIFIDQ Z KR VHYHG DV WH & RQUHYDUWH 0 HP EHUR! 3 DUDP HQAO 3
IRU/ARXGHP RO . HAVURP R " XUQ) KLY IRXUHQ\ HDLY 1Q 3 DUDP HQAKH KHEG D QXP EHUR

P IQWMIDCDSSRIQN HONV IQWH 8 . * RYHGP HOVFRQNMEX\IZ) \R SRTIF GHYHEBSP HOAQ IQMCDMRCDOADGH

1 RUWH.Q, HDQG DQG EXMIGHW 6 1U& RGRUVHIYHG DV 0 IQVIMUR! 6\BAM IRU7UDGH 3RTR LQWH' HSDUWW HQWVRU
YXMGQHW DQG 7UDGH Z KHUH KH VXSSRWMG WH 8 QUMG . LQIGRP V IQMGDMRGDORDGH DJ HQED DG WDCH
QHIRIMRQY +H DOR VHYHG DV 0 IQMMUR! 6 \BW IRUL RWWHD ,IHDQG SO IQJ D URGH LQ P DIVLY UHDM R
JRYHUIDQAH SROMFDCHQI DIHP HWVDQG WH 1P SBP HOBMRQR! JRYHUP HOMBRTR 1Q 1 RWHD,HDQG ( DUMHUIQ
KLV P [QMAMIDCFDUHHU KH VHYHG DV 3 DUDP HQBY 8 QGHUG HFUABWY R 6 \BAM IQ\WH' HSDWIF HQAVRU, QMODMRGDO
7WDCH
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6WIDQLO DUNDNL

P P LJUDMRQ DQG 5 HXJ HH/ DZ\ HJ 0 RQAMBO & DQDGD
6WIDQLO DUDNLLY D & DQDADQ OZ \ HUEDVHG Q0 RQMIBO4 XAEHE VSHADD LQU 1Q1P P LI UMRQ DQG HXJ HH OZ
$ JIDGXDM R 0 F* 108 QYHWW VKH KDV UHSUVHQIMG FOHQN EHIRUA & DQDADQ P P L UDMRQ WEXQDY DQG \KH
) HGHUDGR RXW: M QHDUD \WUHH GHFDGHV Rl BU DA SHUHGFH VKH LY UHFRI Q1) HG | RUKHUGHGIEDUIRQ \R MVIFH
FO-QADGYRFDR  DQG KHSIQU LQAYIGKDO DQG DP IOHY VXFFHWIX@® GDYLI DV & DQDEDY P P LI UDMRQ W VAP

' UBXQCD DQBUHNDU

3UHVIGHQW* 0 % J@REDO XEDL8 $

" UBXQI® 0 DQIBUNDULY D JBEDD UHVSHRARMG DXKRUMNY [Q TXDON DWXUDGFH GERIDRY DFFHAMMRQ VDIHW
P DQDIHP HQADQG UHIXOMRY FRP SIDGFH Z 1M RYHUMUHH GHFDGHY R GMIN XIVKHG SURIMVMRGDCH, SHIHQRH
VSDQQIQ) \WH SKDUP DFHXWFDOIRRG FRVP HMFV SHUXP H HQYILRQP HQBODQG P DQXIDRMUQ) VHRRY 9DVHGIQ
" XEDL 8 QWG $ WDE ( P ILDWV KH KDV HDUGHG IQMEDMIRGDAHFRI QUIRQ |RUDGYDQRIQ) TXDOV ABQEDIBY
OERDRY H FHBIQAH DQG RU DY) DURCDCFRP SIOQFH DFIRWVP RIHWDQ  FRXQUHY $ 3K KRGHUIQ

$ CDOWFDCEKHP M ' U 0 DQUBUHNDUKDV VXFFHWIX@® FRVXEMG IRURYHU  OERIDRUHY Z RE@Z IGH IXIAQ)
WHP \MURXIK ,62 ,( & DFFUHGMIMRQ DQG P SBP HQMY IQMEDIRGDM UHFRI QVHG TXDOW P DRI HP HQW
VA VAP V
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4 XRIMRQY GIZ QIURP SXEQKHG VSHHRKHV DQG RIIELIDOABMP HQW R \WH QDP HG GDGHWY
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+ ( $PE 8]R2 ZXQH

&KDIWP DQRI,1* 2 UG 6 HFVRUS HVRXUFH

+1V( [ FHBIQR $P EDWDGRUS | R2 Z XQQH LV D GMIQIXIVKHG GSEP DMOMEDMRDAEHYHBSP HOADGYRFDM
DQG &KDILP DOR WH , QMEODIRCDAL* 2 ,1* 2 7KILG6 HARU + H KDV GHAFDWG KLY FDUHHUWR SURP RIQY JGEDO
FRRSHIDIRQ KXP DQUIUDQ IQUIMYHY DG VXBIGDE®! GHYHESP HQAMURXI K SDUGHWKISY EHEHHQ

JRYHGP HON LOMEDMRCDCRU DQYJ DURQY DQG \WH SUYDWM VHRRU + H LY Z IGHD UMVSHAMG |RUDGYDGRIQD
IQMEDURCDOEDE) XH DQG FIRW FXGMUDCFRMERIMRQ

- XUV* X®&V

YXVIOHW * RYHUODQFH +XP DQ5LIKW 6 XWWELQDELDV 3 URIHWIRQDO

-XUV* X@V IV D EXMGHW JRYHEDQRH KXP DQ U KW DQG VXBICDELDV SURHWIRQDCY RINQJ Z WIQ - DIXDU

/ DQG5 RYHU Z KHUH KH VXSSRUV HOMSUVH BIYHO) RYHIDGRH DQG WH RIIEH R WH &KIHL 6 XAWBIGDELQW 2 [11EHU
+1V Z RINIRFXVHY RQFRP SB[ KWK UMN DQG KLIK VPO P DIWAY DUMQI DAKH IQMYHPIRQ R UHI XOMRQ
FRUSRUDA UHSXUIMRQ J HRSROIFY DQG WINHKRGHUH SHRBMRQY + H 1V FXUHO® FROUEXWQ) R \WH GHYHBSP HOW
R DQHQMSBUMH Z IGH KXP DQ UJ KW MIDWI\ G-V GHG IRUIP SGP HQEMRQ DRURW - DI XDU/ DQG 5 RYHy J@EDO
DQG WHIIRGDCP DUHW 7 KLY Z RUN IQFOGHV QDYLI DAY VHOUMYH IQMEDMRCDAMVXHY UHDMEY \R VXSSO FKDIQV
IRUFHG OERXUFRGFHUDY 8 QMG 6 VDAVt & KIGD UHDMRQY DQG \WH QHHG \R P DIQBIQ UHVSROVE®! EXVIGHW
RSHIMRQY 1Q VM IFDE [P SRUBQAP DUNHW
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6HODRUS EGX@] 1] <DUDGXD

6 HQDWRUS HSUHVHQWQJ . DWIQD & HOWDO 5 HALHG / LHXWQDQVE RRQHO

6 HQDVRUS EGX®) [] 0 XVD <DUS GXD 1V D 1 LI HUDQ WIMAVP DQ UMHG / IHX\MQDQNE RBGHCR \WH 1 LJHIDQ$ UP \
DQG 6 HODRUUHSUHAVHQIDY . DMCD & HMDGE HODWRUDO IMMEW) RTRZ IQ) GHDU® \KUHH GHFDGHV R P LOMY
VHYIFH KHWDQUMRGHG QR SXETE @H  Z KHUH KH KDV FRQIXHG VR VHYH \WURXJI K GHP REUDWE J RYHUDGRH
GUIMOMYH GDGHYKIS DQG DGYRADA |RUGDMIRQDOGHYHESP HQWS V D P HP EHUR! \WH GMII XIVKHG < DUB GXD
IDP I® KH KDV EXIOKI RZ QUFRG RN VHYIEH Z KIG! FRONEXUD) VR VHEXUY (G UDVIRKPMUH HEXFDMRQ DQG
FRP P XQW GHYHEBSP HAQ 1 LJHUD

5 HILQDWGE 0 7 XINH

1RQ5HVIGHQW H@RZ  + DUYDUG 8 QLYHWIW ) DFXOV RI $ UV 6 FLHOFH

5HIIQDG & 0 EDZ XINH IV DQ LOMEDMRQD® UHFRJ QVHG KHDEKMFDUH LQQRYDRU WRKQREJ\ MDMI MADQG
HQUHSUHQHXUZ KRVH Z RUN KDV IRFXVHG RQ DGYDQRIQU GLI MICKHDGK \MBP HAFIGH DQG KHDEK HTXIW WURXI K WH
DSSTDMRQR HP HU Q) WRKCRBILHV + H VHYHV DV D 6 HJRU) HIBRZ DWKH . HUWY 0 XUSK\ + HDBA &HQMUIRU

+ HDEN , QCRYDMRQ DQG ( QUHSUHQHXUIKLS DVW/ADEVRQ &RBUH  Z KHUH KH P HQRY HQUHSUHQHXWY DQG VXSSRW
IQQRYDMRQ LQ KHDWFDUH ,Q 5 HIIQDTG SIRQGHHUHG \WH QM UIVRQ R DUMFIDOQIM® HQFH DQG HBPARQE

P HAEDOHARGY Z WK P REIBI YRIEH DQG YIGHR WIFKQRBUI\ R KHS UHGXFH KHDGKFDUH GVSDUMEY 7KLY Z RINGBIG\R
KLY DSSRIQE HQADV WH 0 REI®! + HDIN ) HBZ DWW DUYDUG 8 QYHWAWV ) DFXONV Rl $ W DQG 6 FIHQFHV 1Q

Z KHUH KH IQARGXFHG \WH LQQRYDURQ R | DFXEV DA+ DYDUG 0 HAIFDOB FKRRODQG WH + DUYDUG 7 +
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4 XRIMRQY GIZ QIURP SXEQKHG VSHHRKHV DQG RIIELIDOABMP HQW R \WH QDP HG GDGHWY
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7D R) DMINXQ

([ HPXWYH' LUHARU / LIH + HSHWY , QMDWYH

200\ R' R Q) DUDINKQ LY \WH ) RXQGHUDQG ( [ HRXWYH ' IBHARUR! / LLH + HSHWY , QUIDYH 1 HID D GDAQ)
QRQJRYHP HQEBCDQG QRWRUSWR IVRU DAY} DMRQ GHAFDWG VR DEYDQRIQ) KXP DQMIUDQ DQG GHYHBSP HOW
IQUIMYHY IRUP DU ICDT) HG DQG YX@QHUDE®! SRSXOMRQY SDUMEXDUD 1Q FRUTPVDIHRRG FRP P XQUH DRRW
QRWHD 1 LJHUD %R DQG WDIVHG 1Q VRXKZ HAMD 1 LIHUD 2 GABA R DQVZ HUHG \WH QDMRQDOFDOR VHYIEH
WURXJ K \WH 1 DURQDO< RXK 6 HYIFH &RBV 1<6& DQG Z DV SRMG R 6 R\RIR 6\ 1Q GRUKZ HAMD 1 LTHID
) RBRZ QU KLY JUDGXDMRQ KH EUH® VHYHG DV D 3 WRIWDP 2 1IFHUZ M 94-UDFKDK ) RXQGDMRQIQ/ DI RV EHRUA
RQQ =: 30 6R\RRIQ $I\WMUJDIQQ) YDODE®! H SHIHQFH LQ FROFKIQ). BDGHWKIS DQG EXMIGHW KH
IRXQEHG %HXOK 3 IRVIPNQ VR SURYIGH FDUH DQG VXSSRIWRURISKDQY DWIH 6 RNRWR 6 VBAM 2 LSKDQDI H

0 DINO RIMQ

$XWRU &R IRXQGHURI WH:  LOQISHI ,QMQDMRQDO. UMWLY ) HAYDCDQG | RWP HUZ UMAUDQG ELRDGFDVMU
IRU&Y68. 5 DGR 2 QH

" U0 DUNO RWRQLY D & DQDADQ DXWRU VRKRDU EURDGFDWMU DQG HEXFDMRQDOGHYHESHUDVH 8 QLYHWAW R

: DMBR +HKRGVD3K QM \WHQK FHOMY QMIDMUA IURP \KH 8 QYHWAW R 7 RURQIR DQG KDV \BXJ KVDW
XQYHWAMHV 1Q & DQDED DQG ) WDQFH $ Q DFFRP SOVKHG DXWWRUR! QXP HURXY ERRNY DQG IRUP HU& 96 5 DAR

FRP P HQEARU KH LV Z IGHD UHFRI Q] HG | RUKLY FROUEXURQY \R KL KHUHGXFDIRQ OMIDWUH OQIXDIH DQG SXEQF
VFKRDUKIS
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0 U( PPDXHD ZINUID

" IMMQI XIVKHG / HDGHU/KLS DQG 6 HUYIFH + RORXUHH

0 U ( PP DQXHQ Z INUJ, D IV UHFRI QVHG | RUGMIQI XIVKHG BDGHYKIS  SURIHWIRGDOHWYIEH DQG K1Y FRP P 1MW HQW
R SRVMYH VRADODQG LOAMAMRCDAP SDRWH 1V UHFRJ QUIRQ 1Q DEVHQID FHBEUDMY WH YDOHV RN H] FHBIGFH
UAVSRQUEIDN DQG VHIEH UHSUAVHOMG B\ \WH FRQHUDO

0 V - DCH) WDQgFHV$ AR

YRXQGHU ([ HEXWYH' ILHAVRU - DQH$ FLBR ) RXQGDMRQ 8.J DQGD

0V - DGH) WQRHV $ AR IV D 8 I DQEDQ DI UEXVIGHW BDGHU KXP DQUIIDQ DQG DGYRFDWM |RUKH HP SRZ HUIP HQW
R ZRP HQDQG\ RXQJ SHRS®! 6 KH 1V \WWH IRXQGHUDQG GLHARUR! $% $ ) DUP V DQG IV DWRFAIDWG Z MW \KH - DQH
$AR) RXQEDIRQ WURXIK Z KIFK VKH VXSSRUWV HGXFDMRQ KHDEY BDGHYKIS GHYHERSP HQADQG FRP P XQW
DGYDQFHP HOWB KH KDV DOR SURP RMG FRP P HUFIDCDU UEX@MUA DQG LQMDAYHY DIP HG DWE SURYIQ) RSSRUMQUIAY
IRUIDP L0+ DQG\ RXQJ SHRS®I 1Q8 JDQED
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4 XRIMRQY GIZ QIURP SXEQKHG VSHHRKHV DQG RIIELIDOABMP HQW R \WH QDP HG GDGHWY
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&KIH 0 W/ &KIACP D&KDUBY 1 Z DHKXNZ X

Y RXQGHU  &KIH ( [ HEXWYH 2 11 LEFHU&K\ QP D &KDUBN ) RXQGDMRQ . YHD@? LDYHY DQG 7RXW/ / LP WG

&KIH 0 I/ &KIGAGQP D &KDUBNV 1 Z DFKXNZ X 1 D 1 LI HUDQ HQUHSUHQHXU EXVIGHW GDGHU SKIDQKURSMADQG
FRP P XQUW GHYHBSP HADGYRFDW 6 KH IV DRIYHD IQYRIHG 1Q SURP RIY HOWHSUHQHXUKIS  1QYHWR HOWDQG
KXP DQUIUDQ [QUDIYHY WDWHP SRZ HUIQAYIGXD® DQG VWHQIWHQ HARQRP IE JURZ\K 7 KURXJ K KHUBDGHYKIS
VKH FRQIQXHV VR FKDP SIRQ VXABICDE®! GHYHBSP HQADQG [P SDRNKOVRADAQMYHY
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[ IQD3HHLD 0 W/ &KIQ HH1 ZD\DQP D

&3/ (YHQW . ) )

$QIOMEDIRCD® UHVSHAMG HYHQWADWMI MADQG J BEDO UFHDQG YRR DG S G/ VB * WDFHXCD D10 ICH

FRP P XQEDIRQV H SHWWGHAFDWG \R FRQQHAIQ) SHRS®! $ SRAWFKIGUHQV Z UMUDQG SO\ Z W KWRP P WG \R
OMDMH SXEDKIQ) DQG FUHDWH H SIWIRQ

IGHDV DQG RSSRUNQUIA WWURXJ K Z RUIS FOMY HYHQW

$ 0 DEUURIQR 0 UBRBP RQ1 LL$P DK $P DUMIIR

/ 1QP D) HAD 6 ROMRQV / \@

$ * KDQDIDQP HAD SXEQE IHOMRQY DQG HYHQWFRQUX(
SROFDOAMDM IMADQG IRXUCDDAN] SHUHQRHG [Q WD) IE
FRP P XQIFDUIRQ DQG SXEF HQI DI HP HQW

. KDP L$ ®f DQEU 0 W/ 2 @IGH2 IXQASHS$ DIWH

) OUIKW UDYHDQG 7RXWY// IP WMG

$ GV XIVKHG EDQNHUDQG EXVIGHW SURHWIRQDCY. W
H WQUYH H SHUHQRH IQ EXICRIQ) DQG P DQDIIQ) VXFFHWIXO
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) HBRZVR ( X(R QRZ GIGIH , QANMAM

( ODEHK. H

$QDZ DU ZIQQQ) P HAD DQG UHSXWARQ P DQDU HP HQWH SHW
GREXP HQIY 1@ SURGXFHU DQG DXKRUBFRI Q] HG
IQMEDMRCDD |RUKHUFRQUEXURQY \R VDA LIE

FRP P XQFDUIRQY DQG IQEHSHQGHQMI® P DNQJ

$ GINHD =KD

$ODK $WHN/ \@
$ YIMRQDU GHHS WRKQREJ\ HQUHSUHGHXU IQVHQIRUDQG
UAVHDUFK FRP P HUFIDOVOMIRQ BDGHUZ M\ R GHFDGHV R
QU MIAQQRYDIRQ DQG HQMBUVH WDQVIRIP DMRQ H, SHUHGRH

2QL$QDR

2QL$Q DGRO HAD +RXWH

+ H FROFKHV DQG WDIQV GDGHY DQG RW DQVDMRQY W EHFRP H
IXUMUH [IWRUKH VDQGEH RQGG

&KOU 2 O0H L$\ 1QEH &0 JU
) &0,

+HUSURZ Q/ HIDR 1 H XV 8 QYHYDOr RGIQIV* URXS

$ PX@IZ DG ZIQAQ) P XUAVASIDY GDCHUZ W
H SHUHQRH 1Q SROWY HGXFDMRQ FRP P (WikH BDGHUKIS DQG

SXEQE UHDMRQY

" UYUDQ2 5HEHD

60P XH>b REHW

&RQVHQHU $ EXID & RGFOYH
YHTKH+HG ) RQEDIRQ $ \MIDWI MAZ RINQ) DWHH IQMYHAIRQ R W WP V' BDGHIKIS
$ QI XIVKHG 1 1 HIDQ SUDAMRGHULQ UHJ HQHUIDAYH DQG IQAMMRCDOMQVRIP DIRQ Z WK D IRFXV RQ HQGXUQ)
DJWRRIHAAWY  DQG DI UFXGMUDOEHYHESP HQV IQOHGFH DQG QOMIRQDOGHYHBSP HQWV
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) HBZVR ( X(R QRZ BIGIH , QANAM

0 DAHIXH<RXQJ 7RXWH 0 IWE&DKHICQH6KDQ®A
8 QYHWIWR! 1 RUNDP SWHQ S DBIDM + RAHBEFKRRO
$ QMY XIVKHG

HEXFDMRQDABDGHUDQG HQWHSUHQHXU
FRP P WG \R H FHBIGFH (QQRYDMRQ DQG \KH KROAFE
GHYHBSP HQWR| FKIGUHQ

0 W/=DWD&DP HI XD + HPCD &KINH H
3 DUNJ DW + RXVH 6 FKRRO * @EDCH EXQADFH 3 DWRWP
$Q2 [ IRG HEXFDWMG VFKRRABDGHUZ KRVH H SHUHQAH DRIRW $ Q LOQRYDURQ | RFXVHG HQUHSUHQHXUCHYHBSIQI DQ
FXUWEXGP RSHIDMRQY DQG WIDWI\  VXSSRWWV HGXFDMRCDO DUUFDAQM@ HQFH DSSTDURQ GHVL QHG W VXSSRWDMYDCDO
H FHBIGRH DQG LQCRYDIRQ PI0HY
) DK $J10 2 \MID &KDUBV6\ N

0RW/ ]\ 8.

$ \ RXQ IDVKIRQ HQWHSUHGHXUEXIGIQ) D 8. ABWKS Z KI®H
SXWXIQ) EXVIGHW P DQDI HP HQAMMGHY DQG FKDP SIRQQ)
DP EMRQ FUHDIIW DQG HOMSBUVH
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7HP WWSH2 \KR
5 HGIWR & HQADGI
$ QIMIOMDQVIRIP DIRQ DG EXVIGHW FKDQIH BDGHUZ MK
P RUHWDQD GHDGH R H SHUHQRH GHHUQ) HQMBUMH &5 0
RSHIMRQDCH FHIBIGFH DQG \WMRKQRBI\ HQDEBIG JURZ \K
$ QIHD 6\BKL

6HQARUSGYIVRU  %RDUG/ HDGHUVR JRYHUGP HON BHIXDWRY
DQG IQHVRY RQ$, GHHS \WFK DQG HP HUIQ) \MFKGRBJ LHY
) RXQGHUR =\QGHR 6 & 9HQMUHV 941D 107 HFK & RQQHAW
SOMRURWH) &S 8. 2), (8 (& 81'3 1872

$1$ 6FDIQ IQQRYDURQ DQG IQYHR HQNQ HP HUIQ) \WMFK
) RUP HUJ @EDOBDGHKIS URBN DWEGHEKIS \WFK DQG 1IQDGFIDO
VHYIEHV 1P V IQFO@EQ) 6 FKURGHY %3 3 DUEDV 0 RRG |/
DQG) WK BDAQ) WD LE IQUDYHY DFRW IQMEDIRGDO

-DSHJS NN L2 MDD HR

/ DIGH - DVSHU& DUH ) RXQEDMIRQ
$ FRP P XQW GDGHUDQG FRP P IWHG KXP DQUIUIDQ Z KRVH Z RN
DGYDGFHY FRP SDWIRGDWM VHYIEH DQG SUDPIFDOVXSSRWRU
SHRSBIIQQHHG
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) HBZVR ( X(R QRZ BIGIH , QANAM

- OP HV2 NSDQDRKL

5R DO HDGHUYKIS & ROVXWV

$ BDGHWKIS DGYRFDWM GHYRWMG R UDIMQ) FKDQJH DJHQW DQG
FKDQIH BDGHY Z KR WDQVRP IQAMAMRQY DQG QDWRQY

0 DY/ DGAH2 AMDHR

/ DIGH - DVSHU& DUH ) RXQEDMRQ

$ GHAFDWG KXP DQUIUDQ DQG FRP P XQUW GDCHUHRI QVHG
IRUGIMIN XIVKHG VHYIEH Vi KXP DQWV DQG VXSSRWRU
YXQHDE®! FRP P XQUHY

-RKQ2 PR\RH

$FH2 EMFW
$ WRKCREJ\ BDGHU $, IQQRYDIRUDQG DFDGHP IF IRFXVHG RQ
QILMIOMDQMRP DIRQ QM@ HQNA VWP V DQG P SDRIKO
VROMRQY DRIRW HGXFDIRQ IQGXWY DQG VRAHW
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S\REIAHHPLSGIRD7

$IUFDQ5 HICHY * IRXS/ \&

$DKDS@X 0 DINDCR $QS$ IUED IREXVHG DU LE IQYHVR HRDGYVRY H SHW
VXSSRUEY EXVIGHW GHYHBSP HQDQG LOMHVR HOM RZ W

$\RSAH HL: XUDRD

6DYRID) RRGV&R

$ \ RXQJ I1HP DBI $ 1UR EXMCHW RZ CHUEXICTIQ) HQMSUVH DQG
RSSRUXQW \WURXI K \KH IRRG VHRRU
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